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Health Professions Council 
Finance & Resources Committee Meeting – 26th July 2007 

 
CAPITA SCHEME VALUATION AT MARCH 2006 - PUBLIC PAPER 

 
Executive Summary and Recommendations 
 
1. Introduction 
  
2. Decision 
The Committee is requested to note the document.   
 
3. Background information 
Entrust Pension Recovery Ltd (“Entrust”) was appointed as the new sole corporate 
trustee of the Capita pension scheme under the Deed of Appointment – refer letter 
from Entrust to HPC, dated 27 June 2007 in Appendix One.  The duties of the 
trustee include acting in the best interests of the members of the scheme.  To date, 
no one representing the HPC employer has been contacted about Employer Group 
meetings.  
 
A draft valuation as at 31 March 2006 of the Capita scheme was prepared by the 
Senior Actuary at Capita (dated 27 April 2007) to form the basis for further 
discussion with the Trustee.  This includes an Actuarial Valuation (Initial Results), set 
of assumptions used, Summary of Membership, Summary of Assets, and Statement 
of Funding Principles, but doesn’t yet represent a full formal valuation – refer 
Appendix One details.  Within the Actuarial Valuation report, “Appendix B” identifies 
a range of Surpluses/(Deficits) of Scheme Assets less Scheme Liabilities at 31 
March 2006 of £15.85M to (£2.89M), depending on the assumptions and 
methodology used.     
 
Note in the Appendix One report, under section 5 on FRS 17 reporting, the Senior 
Actuary stated that the figures prepared for the Trustee to assist in considering the 
Pensions Regulator’s trigger points cannot be replied on by employers for the 
purposes of FRS 17 reporting. 
 
Note in the Appendix One report, under section 6, regarding whether the scheme will 
need to pay Pension Protection Fund (PPF) levies, the Senior Actuary stated that the 
Trustee’s legal advisors were in correspondence with the Pension Protection Fund 
and further advice was awaited. 
 
A copy of the Entrust letter and Capital Valuation was sent to HPC’s external 
auditors, Baker Tilly (UK) LLP for their files. 
 
4. Resource implications 
Nil 
 
5. Financial implications 
Nil 
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6. Background papers 
Nil 
 
7. Appendices 
Entrust letter and Capital Actuarial Valuation as at 31 March 2006 
 
8. Date of paper 
16th July 2007 




















































